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1 IS BiEd] - 2 BRI e da- 72 A% (Farrow-to-Finish
Operation) ~ ## 5 (Feeder Plg-Flnlshing Operation) ~ % #p %74 1§ 3 45 % (Segregated
Early Weaning, SEW) » & 3£ 7 % 3 7 I o 5% i 355 2f cnéesfd & & (feed cost) ©

2, ?P e ) M B 8 Pl BB VA6 B 2t ik R K

BERFESANES R o FAE SRR Rt SR S0 PR R EE Bk
ﬁ}?ﬁﬁt IH—(over msured)* "4 & A iF-(under insured) sri-A5 o & fEAR IR ] T -4
%apﬁ;:rrﬂ ELEF - RH AR L E & S I 15,000 EF o

3. aF e RMA F HAM L AL R S JIE > R ik g T
ek (s 3% )%7;15 (lean hogs) ~ % 3 (corn) # Z s#a(soybean meal)#p b i 23+ & &
oo

4, spH L LI RRFFFLREHEZAIERIFELRE P R D HA L L
oo 5 L RBLJIUBDREARE o

5. % *VEHEI @mﬁf_f}: » )4 80% ~ 85% ~ 90% ~ 95% -~
FRAERGB(TR LM FR
R E_m B e

g 100%z_ 33, 1k o
PP e g F o AR DD A i AR
6. F% " S Ha e 2o MR RO/ IR R RSS2 R

AR P LR ﬁa(futures contract daily settlement prices) > 7= ¥ e % & & £ A

3x2r TR EHRIE -
7. FRRR L JUE RO EERE S PR 2 REF S JIBLIELH o
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AV ORI L A2 5% 25 B0 R b o bldel P RSTREE hik
o f #2303 4-5-~67 7 cna 48 ;2 AR BRPFR- Z 6B » 2%
G FEH S RH S5 B o B LCGM hiERE e F 7 % F1Y § & (Actual Ending
Values ) t % 4 38 ¥ -4 = http://www3.rma.usda.gov/apps/livestock_reports/
EARERDEDERYEE T AR
http.//ewebapp.rma.usda.qov/apps/costestlmator/ °

Hwi G T ART ARG R
# 1 LGM i ¥ &y

S FAAE e 5 [SEW

MR | mw | R | — — —

R I T I et o S e
l%l’]‘é. l%l’]‘é. l%ﬁi. l%’h_f. x%ﬁi. I%‘}‘é

17 2-7 " 3-7 " 3-77 12-4 * 12-4 * 3-77 1-5 7 1-5 7

2 3-8 4-8 * 4-8 * 1-5 7 1-5 7 4-8 * 2-6 * 2-6 *

12 1-6 * 2-6 * 2-6 * 11-3 * 11-3 * 2-6 * 12-4 * 12-4 *

7ok kR © USDA (2014), Commodity Exchange Endorsement for Livestock Gross Margin

for Swine.
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1. #F ¥ * 41/ (Expected Gross Margin, EGM)
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SRR E (260 BF) 0 2 A frt 2 oeniR AR B R R ORISR B TR
TP A AR L R R R S AR AR OME 2 p 3 3¢ 2 K
& % £ (equivalents)3 & @ 7 0 A F £ 5 3:1" -

2. R %+ 4\iE(Actual Gross Margin, AGM)
FHESAIEAM= (L BFFH 0. T4x2.6— R AFEHR) 547 » L BT
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BEAT . EFARDEL CRFERRD LS RS &b 23 B R L O
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3. R %R = 4] (Actual Total Gross Margin, ATGM)
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4. %*% p B #E(insurance deductibles) : &7~ v p FEH =
220 % A (% 2 £ AHR)HP f A -

5. - 7 2 & v ¥ (Farrow-to-Finish Operation)
i F AR ST T 2 - 2 AIRE S o

6. % ¥ it ¥ (Feeder Pig-Finishing Operation)
LS E 50 B Foengk B T AR A% (TE o

7. & #p ¥747 [5 347 % (Segregated Early Weaning, SEW)
EPEE G REA2-21 2 )2 a8 T iR R T o
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i 11 7 4 8 300 &
= RMA k> e - R 2 A3 Te R enm g2 g = {1 5 $64.17 -
300 g £ ghenipdp L L B 5 $19,251(=300%64.17)

EA0% S EHE O5% IRFAR A (7 5% P £ 3F) > B Rk L $18,288(=
0.95x19,251) -

F 12 % cnE Eg g L B G $54.28 T R L B 5 $16,284(=300%54.28) -

7.0 N F AL QIO ERERE  plE ST B E £ 37$2,967(=19,251—
16,284)

o~ N

o

[Folo JEmazt 8 o8 2 4ph Sl 738 0 %06
BRF- TR "By - FAATEDERE T 267 ¢ N 1055 &g
RE30F~> BgLpad? (T iz B2 )b A5 202~ o ¥ iKY
HEJIBZATOE = LA AKEREFILAD [ - E T
g7 8%=* 4/E (expected gross margin) $ 470
p £ %f (deductible) - $20
H7 5%, 41/¥ (guarantee) $450
# ¥ & % (sale price) $ 30
Jop 4 F (yield factor) x 0.74
1L % %8 & (assumed weight)(260+100) x 2.6
$ 57.72
& g &kl = A (feed price) - $20
= gp § %~ 4B (actual gross margin, per animal) $ 37.72
41 & 2f #ic(head of swine sold) x10
F 8 L ¥ (actual gross margin) $ 377.20
W7 2L ¥ (guarantee) $ 450
8 L 4E (actual gross margin) $ 377.20
2 pE £ %F (indemnity payment) $ 72.80




%~ % ¥ # %'& (Livestock Risk Protection, LRP)
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FRIES R R R AR ﬁwm§$*$?m$ SRR
FRaERL T Y SRR AR A S e - BRSE EER KA
Az 32,000 gg » = i» - H 7 421F 10, 000 &g -

%0V RERBE ENPEERFEDE P LATOFEETN O 2
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£

FHREAAFNER D SRR P ARETYE P R T E e b
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ARG B TR R T R ER R R FNpPREEE RGO 2
¥
PR OEE A E RESE S AL X
2. FHEEYPF(TLI3-17-21~ 2 261F) S EGH IR A48 < #Ken30 X 2
noo

3. RATEE IR AT RH 18 p (ending date) | Hp p £2 4 sz p (effective date)
1k B A - o

4. iR pERIE S R Y $2(coverage price) 0 e B S 4 B PR IRG R E R T
Ao

5. 33 & & p &40 £ (target weight) : FF3 4 &5 E Bk 0.74(Fp i F) p &
€ ke 5 1.50-2.25 cwt('ﬁ )2 B (T iE 48 £ 2.03-3.04 cwt) o ¥ ik 48 £ (carcass
weight):+ 5 » X 2 g 2 )54 £ (live weight) o

6. AT AFEIHFIEIHE Fﬁﬁit

7. A% F 4o0rF AL Rt ) (ownership share £t insured share) e

8. TR ¥ AREYIUEE 3 X T CME B A Bt R o Bl4E
S OR-RAR R ECE R IR o

(24 M5 2
#-*% % 37 (insured value)=2¢ #cx# BE P & E xR Rxiry V- & o
38, 7 (total premium) = "G & FEx 7 5 o

L= 3 I A b 5 (13%) -
A )‘%iafr%" (producer premium)=At % ¥ —4¢ 4 £ 47
T ERERE G B T SR ER(R )R

(= )% b
[F5]-] ®R+¥

Bkt 1,000 5L 7 > R E 4 8 3 B E S 250 B( T 2.50 cwt) 0 TE
P M E 5 180 cwt(=2.50x0. 74) -4 %5 5 100% 3¢ iz 3| ,%1}»‘;1$55 00/cwt
% 7 ER TR 5852, 25/cwt (R W) o ot IR R ehR 5 2.8708% 0 &
FORF FARE13% 0 RIRR 325 407

1,000 7 x1.85( P 1548 £)=1,850 cwt
1,850 cwitx $52.25( %4 f 1£)=$96,663
$96,663x 100%(#t # 7 ) =$96,663
$96,663x0.028708( 3 %)=$2,775
$2,775%0.13(sc fipt b 5 ) = $361
$2,775—$361=$2,414(2 & ¥ e $i% F )

I R N e
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[Rt)= ] ZRE&dRE

FEb-pMF o BEXRFEID AR L $44.80/cwt o d 3544, 80/cwt M IR
$55.00/cwt > #F JLREHA; > 3B 4o
1. 1,000 g x1.85( P %48 £ )=1,850 cwt
2. $55.00/cwt—$44.80/cwt=$7.45/cWi( % T 422 F 4 T He £ 4F)
3. 1,850 cwtx$7.45/cwt=$13,783
4. $13,783x100%(#t % %) =$13,783(&7 % = 7 32
[%6]=] BREEIEE

Fpfe w21 P &5 100 5g° g4l & > 100%75 H#4~% % > & 5 "k #8 £ (carcass
weight) % 1.85 7 & (cwt) » E 4% 92. 5Th% FFRAR R o AP BE T A 40T ¢

fm
_“7.
v

[:05-B VLR HERR TR R 5-R i TGS
Coverage length | Expected price | Coverage price | Coverage level | Cost per cwt.
13 ¥ $65.53 $62.03 94.66% $2.847
13 ¥ $65.53 $56.03 85.50% $1.112
21 i¥ $60.56 $56.06 92.57% $2.998
21 i¥ $60.56 $52.06 85.96% $1.746
P e o

1. %% & %f (insured value) =100x$56.06x1.85=$10,371
2. %% (premium)=100x$2.998x1.85x87% =$483 (3= : Frfipid it %5 13%)
3. & 213 & ehB ¥ 1§ #(final price) i $50
4. 5 vz ~ (actual revenue) =100x$50x1.85=$9,250
5. 7@ p& £ #f (indemnity payment) =$10,371—$9,250=$1,121
(Z)* k3% LRP %H L &
WL BH BRI EE R AT 4
% 27 54 LRP 8 v

<5 T d g o
FF dp 13 ~ 173 ~ |13~ 17 % 21 | Py e 2 13 i ~ 26
Coverage periods |21 ~ 26 | ¥~26%~30 - ¥~ 39 i

34 % ~ 39 i ~ 43
T 47 F ~502 %

Wedg 1.5-2.25 1> 6.0 & 12-14 cwt 50-150 Ibs
Selling weights cwt(Pr 42 £) | 6.0-9.0 cwt(iF 48)

H5RRH KB K%K 10,000 1,000 2,000 7,000
T S

Maximum per




endorsement
& & o § HRER M 32,000 2,000 4,000 28,000
Maximum per year
BEBR CME 77 # CME?WL*—#%@: FREIME = | JUH G
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EEB G HRETEK 32,000 & 32,000 &

g iR 0-20% (4p & ** % 57 2-20 | 22 (KK AL G B

‘;j;uaﬁiz‘;j;bﬁa'g)
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