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Constant Improvements in Agricultural Finance
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In order to create a more robust agricultural financial system, the Agricultural Finance Act was
implemented on January 30, 2004. On the same day, the Bureau of Agricultural Finance (BOAF)
under the Council of Agriculture was established to supervise the operations of agricultural finance
organizations and implement policy-type loans. For the past 16 years, the BOAF has upheld its mandate
by continuing to promote various agricultural finance measures, improving the operation of all credit
departments at the farmers’ and fishermen’s associations and protecting the depositors’ interests. The
BOAF also supports important agricultural policies with a series of loans to farmers and fishermen, thus
contributing to agricultural development. In the future, it will further enhance the supervision of the credit
departments and improve their performance to fully assist farmers and fishermen.
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